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Legal Notice 

This presentation includes certain forward looking information (“FLI”) to provide Enbridge Energy Partners, L.P. (“EEP”) 
and Enbridge Energy Management, L.L.C. (“EEQ”) investors and potential investors with information about EEP 
and EEQ and management’s assessment of the future plans and operations, which may not be appropriate for 
other purposes.  FLI is typically identified by words such as “anticipate”, “expect”, “project”, “estimate”, “forecast”, 
“plan”, “intend”, “target”, “believe” and similar words suggesting future outcomes or statements regarding an 
outlook.  Although we believe that our FLI is reasonable based on the information available today and processes 
used to prepare it, such statements are not guarantees of future performance and you are cautioned against 
placing undue reliance on FLI.  By its nature, FLI involves a variety of assumptions, risks, uncertainties and other 
factors which may cause actual results, levels of activity and achievements to differ materially from those 
expressed or implied in our FLI.  Material assumptions include assumptions about: the expected supply and 
demand for crude oil, natural gas and natural gas liquids; prices of crude oil, natural gas and natural gas liquids; 
inflation; interest rates; the availability and price of labor and pipeline construction materials; operational reliability; 
anticipated in-service dates and weather, costs and insurance recoveries related to Lines 6A and 6B. 

 
Our FLI is subject to risks and uncertainties pertaining to operating performance, regulatory parameters, project 

approval and support, weather, economic conditions, interest rates and commodity prices, including but not limited 
to those discussed more extensively in our filings with U.S. securities regulators.  The impact of any one risk, 
uncertainty or factor on any particular FLI is not determinable with certainty as these are interdependent and our 
future course of action depends on management’s assessment of all information available at the relevant time.  
Except to the extent required by law, we assume no obligation to publicly update or revise any FLI, whether as a 
result of new information, future events or otherwise.  All FLI in this presentation is expressly qualified in its entirety 
by these cautionary statements. You are referred to EEP’s and EEQ’s SEC filings, including the annual reports on 
Form 10-K and quarterly reports on Form 10-Q, for a more detailed discussion of risk factors.  

 
This presentation makes reference to certain financial measures, such as adjusted net income, which are not 

recognized under generally accepted accounting principles, referred to as GAAP.  Reconciliations to the most 
closely related GAAP measures are available in the supplemental slides and the investor section of EEP's website 
at www.enbridgepartners.com. 
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Agenda 

• 3.6% distribution increase 

• Growth initiatives 

• Project updates 

• Financial results 

• Lines 6A/6B cost updates 
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Distribution Growth on Track 
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North Dakota Expansions 

• Optimization in 1Q11 added 23,500 bpd of capacity 

• 145,000 bpd Bakken Expansion Program cost expected to be $350 million 
– Portal Reversal added  25,000 bpd of capacity in 2Q11 

– Will add 120,000 bpd of capacity by early 2013 

• Working on further growth initiatives 
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Growing Storage Capacity 
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Growing Storage Capacity 

New storage capacity

~$80 
million 

~$33 
million 

•   New build  5-10 year contracts 
 

•   Fee-based revenue source 
 

•   Staggered contract maturities 
 
•   Adding 4 million barrels of storage 
capacity 
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Line 6B Integrity and Replacement Programs 

• Capital Programs 
• $175 million integrity program 

underway 

• 75 mile, $316 million 
replacement program 

• Capital Recovery 
• Cost of Service model: $175 

million & $286 million 

• Return on and return of capital 

• Toll surcharge 

• 30 years asset life 
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Strong Fundamentals and Growth in the Granite Wash 

• Increase NGL recovery capability at Elk 
City processing plants in 3Q11 
 

• 150 mmcfd Allison processing plant to be in 
service by 4Q11 – expected to open full 

 
• Projects under review for significant 

additional gathering and processing 
expansions 
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• Significant increase in drilling 

• Shift from vertical to horizontal drilling 
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* Elk City assets volumes included 
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South Haynesville Expansions 

• Volumes related to completed 
expansions are exceeding 
expectations 
 

• Additional $175 million 
expansion announced in April 
2011 is under way 
 

• Supported by long term 
acreage dedications with major 
gas producers 

 
• Currently evaluating further 

expansions in the area 

Additional South Haynesville 
Expansions 
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Adjusted Net Income 

2Q 2Q 

YTD YTD 

1.04x 

1.21x 
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1.30x
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As-declared Coverage Ratio YTD 

Financial Highlights 

*adjusted for the 2-for-1 unit split effective on April 21, 2011 

*re-stated for comparative purposes 
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Liquids Segment Results 
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Adjusted Operating Income 
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Volumes by System 

Lakehead Mid-Continent North Dakota

Estimated reduced volumes due to Lines 6A and 6B incidents 
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Natural Gas Segment 
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Adjusted Operating Income 
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Volumes by System / Rig Count 

East Texas Anadarko North Texas Rig Count
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2011 Capital Expenditures Update and Liquidity 

Core Maintenance $90 

Haynesville Expansions 170 

Allison Plant 150 

Other Natural Gas  180 

Liquids Integrity 300 

North Dakota Expansions 115 

Cushing Expansions 95 

Other Liquids Projects 150 

Total $1,250 
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Available Liquidity 

Available Under Credit Facilities Cash and Equivalents Upsized Credit Facility

Upsized Credit Facility in July 2011 - $250 million 

Line 6B update 
 

• Increased cost estimate by $35 million to $585 
million 
 

• Reached agreement with shippers on integrity cost 
recovery for 2010 and 2011 costs 
 

• $15 million of insurance proceeds were collected 
mid-July and $50 million to date 
 
 

• Long term liquidity increased with a $234 MM equity offering 
completed July 1, 2011. 
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Main Takeaways 

• Distribution increase reflects execution of growth plan 

• Main growth projects we are working on are: 

– Elk City – upgrading processing plants 

– Allison plant construction 

– North Dakota expansions 

– Cushing storage expansions 

– Haynesville expansions 

– Projects under development 
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