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Overview

Our purpose is to fuel
people’s quality of life.
Because life takes energy —
and tremendous things
happen with the energy
we provide.
Enbridge Energy Partners, L.P. (NYSE: EEP) is a large-cap master
limited partnership (MLP). We own and operate a diversified portfolio
of crude oil and natural gas transportation systems in the United
States. Our principal crude oil system is the largest pipeline
transporter of growing oil production from western Canada and
the North Dakota Bakken formation.
If we step back and take a look at the big picture, Enbridge is about
connecting people to the energy we all need to have a good quality
of life. The energy we deliver moves our economy and makes life
more convenient for everyone. We understand that life takes energy
and we’re proud to deliver it in a safe and sustainable way, while also
delivering reliable returns to our investors.
The long-term outlook for the Partnership remains strong despite
current challenging commodity market conditions. Our business is
underpinned by low-risk commercial structures that deliver stable
earnings and cash flows. Additionally, safe and reliable operations are
the foundation of our business and position us for continued success.

Value Proposition
When you invest in Enbridge Partners, you benefit from a steady income stream underpinned by defensive
cash flows and our low-risk business model. Our prudent growth strategy and strong general partner Enbridge
Inc. (NYSE: ENB) (TSX: ENB) position us to continue to deliver stability and growth to our unitholders.
Attractive Yield

Stable Distributions, Prudent Growth

An investment in Enbridge Partners offers an attractive yield
coupled with reliable distributions and a favorable tax treatment,
resulting in an attractive return for our investors.

Enbridge Partners is one of the longest serving pipeline MLPs
(since 1991) and has consistently delivered cash distributions to its
unitholders. Over the past two-and-a-half decades we’ve increased
cash distributions by 95 percent.

Low-Risk Business Model
Our ability to deliver strong and predictable earnings and cash
flow in the current commodity market environment is a reflection
of the resilience of our business model. Our cash flows are largely
backed by long-term, low-risk commercial structures, providing
reliable cash flows in all market environments.
Enbridge Partners has a strong investment grade credit rating
(BBB, Baa3, BBB)1 as well as a solid counterparty credit profile.
1 Credit ratings by Standard & Poor’s, Moody’s and DBRS, respectively.

1 Enbridge Energy Partners, L.P.

Strong General Partner
Our strong general partner, Enbridge Inc. (NYSE: ENB) (TSX: ENB),
is one of North America’s most successful developers of energy
infrastructure. Enbridge is an active and supportive general partner,
and is strongly aligned with our long-term growth strategy.

Asset Overview

2015 Highlights

We’re a leader in crude oil transportation in North America. Through our strategically positioned
liquids pipelines systems, we’re the largest pipeline transporter of growing crude oil production
from western Canada’s prolific oil sands reserve and the productive Bakken Formation in North
Dakota. We also own and operate storage terminals located at key hubs in Oklahoma, Illinois
and Wisconsin with a total capacity of approximately 43.5 million barrels. Our attractive, organic
growth program is focused on expanding North American pipeline connectivity to match
growing crude oil supply to key North American refining centers.

•

Record liquids pipeline system
deliveries of 2.88 million barrels
per day

•

Placed $1.6 billion of liquids
pipeline organic growth projects
into service

•

Closed $1 billion drop-down
acquisition from our general
partner

•

Adjusted EBITDA and
distributable cash flow increased
14 percent and 17 percent over
2014, respectively

683 miles of crude oil gathering
and transmission pipelines

Mid-Continent System

•
•
•

433 miles of crude oil pipelines
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100 crude oil storage tanks
23.6 million barrels of crude oil
storage capacity

Natural Gas Systems

Midcoast Energy Partners, L.P.

•

Enbridge Partners formed Midcoast Energy
Partners, L.P. (MEP) to serve as the primary
vehicle for owning and growing our natural
gas and NGL midstream businesses in the
United States that are held in our subsidiary
Midcoast Operating, L.P. (Midcoast
Operating). MEP’s assets are comprised
of a 51.6 percent controlling interest in
Midcoast Operating. Enbridge Partners
has a 48.4 percent direct ownership in
Midcoast Operating and holds a significant
interest in MEP.

•
•
•
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$2.31

•

Distribution Growth1

(Dollars per unit, as paid)

$2.20

North Dakota System

$2.17

77 crude oil storage tanks

$2.15

•

Our pipeline systems provide our customers
with safe, reliable and economic access to
market to satisfy the energy needs of North
America. The Lakehead System, together
with the Enbridge system in Canada,
transports more than half of the Canadian
crude oil moving into the United States. Our
core liquids pipelines business is expected to
provide greater than 90 percent of the
Partnership’s earnings and cash flow
available for distribution in 2016.

$2.09

5,022 miles of crude oil and
liquids petroleum pipelines

$2.02

•

$1.98

Liquids Pipelines

$1.94

Lakehead System

10,900 miles of natural gas gathering
and transportation lines and 266 miles of
natural gas liquids (NGL) gathering and
transportation lines
17 active natural gas processing plants
5 active natural gas treating plants
35 percent joint venture interest in
the Texas Express NGL System
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1 Dollars-per-unit amounts for years prior to 2011
have been adjusted for the April 21, 2011,
two-for-one stock split.
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Growth Outlook
Enbridge Partners’ organic growth program
currently underway will continue to provide
highly certain and long-lived earnings and cash
flow growth to the Partnership. These projects
enhance the market access of our liquids
pipelines systems, which have connectivity to
growing supply basins and key refining centers
in North America.

11%

$100,000

“With our premier
connectivity, competitive
transportation rates and
expanded access to premium
markets, we expect demand
for our pipeline systems to
remain strong.”
Mark Maki
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S&P 500 Utilities

2 Compounded Annual Growth Rate since inception
to Dec. 31, 2015 (nominal).

$2.3 billion of growth
capital projects were
placed in service
in 2014.
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Unitholder Information

Current Annual Distribution $2.33/unit
Enterprise Value Approximately $16 billion1
Strong Investment Grade Credit Ratings BBB (S&P); Baa3 (Moody’s); BBB (DBRS)

Governance and Social Responsibility
Enbridge Partners’ business practices are driven by our commitment to ethical conduct,
social responsibility and good governance. Social responsibility, the promotion of a
sustainable future and investing in our host communities goes hand-in-hand with our
strong financial performance. For more information on Enbridge Partners’ governance
practices, please visit enbridgepartners.com.

2016 Projected Distribution Dates

Transfer Agent and Registrar
Enbridge Energy Partners, L.P. and/or
Enbridge Energy Management, L.L.C.
c/o Computershare
P.O. Box 30170
College Station, Texas 77842-3170
Toll Free: 888-749-9483

Q1

Q2

Q3

Q4

Feb 12

May 13

Aug 12

Nov 14

Record Date

Feb 5

May 6

Aug 5

Nov 7

Ex-Dividend Date

Feb 3

May 4

Aug 3

Nov 3

Declaration Date

Jan 29

April 29

July 28

Oct 28

Payment Date

Two alternatives are available for equity investors
wanting to own an interest in Enbridge Partners’
portfolio of energy transportation assets. Enbridge
Partners’ class A common units are traded on the
NYSE under the symbol EEP. Shares of Enbridge
Energy Management, L.L.C. trade on the NYSE
under the symbol EEQ.

computershare.com/investor

External Auditors
PricewaterhouseCoopers LLP
1000 Louisiana St., #5800
Houston, Texas 77002

All future dates are tentative and cash distributions are not made until approved by the Board of Directors of the General
Partner. To be entitled to a declared cash distribution, investors must have purchased units at least one business day in
advance of the Ex-Dividend Date. Commencing on the Ex-Dividend Date, units trade without entitlement to the recently
declared cash distribution. Record Date is the date upon which an investor must be registered as a unitholder in order to
receive a declared distribution. Declaration Date is the date upon which the Board of Directors declares a distribution.

Tax Web

1 Represents market capitalization and outstanding debt as of February 18, 2016.

K-1 Call Center

Investor tax information (Schedule K-1) is
available on Enbridge Partners’ website
taxpackagesupport.com/enbridge

Toll free: 800-525-3999

Investor Relations
Toll free: 8
 66-EEP-INFO
866-337-4636
eep@enbridge.com

1100 Louisiana St., Suite 3300
Houston, Texas 77002
enbridgepartners.com

